Annexure-II

(Non-judicial stamp paper of Rs.100/-)
BOND FORM FOR JTO/JAO/MANAGEMENT TRAINEE

THIS DEED OF BOND IS MADE ON------- DAY OF-----------------2009.

KNOW ALL MEN BY THESE PRESENTS THAT WE*………………………………

Son/Daughter of …………………………….. of District ………………………………. State………………………………….. and **………………………………………… (Surety) Son/Daughter of ……………………………..District …………………………State ………………………………….do hereby bind ourselves and our respective heirs executors and administrators, to pay to Mahanagar Telephone Nigam Limited hereinafter called the “Company" on demand the sum of Rs. 2,00,000/- (Rupees two lakh only ).
Whereas the JTO (Trainee)/JAO (Trainee)/Management Trainee/bounden (Strike out whichever are not applicable) has agreed to undergo training in Mahanagar Telephone Nigam Limited and on successful completion of the same to accept employment as JAO/JTO/AM in MTNL, on the terms and conditions appearing herein & letter of Offer of Appointment.

NOW THE CONDITION OF THE ABOVE WRITTEN OBLIGATION ALONG WITH THE TERMS OF THE LETTER OF APPOINTMENT ARE THAT:

1) MTNL shall provide training, the nature and duration of which shall be determined by MTNL.

Provided that MTNL may at any stage, without assigning any reason, discontinue its training, if in its opinion (which shall be final & binding) the trainee appears to be unlikely to become an efficient JAO/JTO/AM/bounden. In that event MTNL shall terminate the appointment of the trainee as per terms and conditions of appointment.

2. (a) 
in the event of the above bounden *…………………………… not conforming to the instructions regarding training and discipline conveyed to him by an authorized agent of the company; or.

(b) 
the Company getting adverse reports regarding progress of his/her training or regarding his/her conduct; or

(c) failing to complete the training for which he has been selected for reasons other than ill-health; provided that such ill-health has not been brought on by his/her own neglect, carelessness or misconduct provided  further that the opinion of the medical officer nominated by the company shall be final both in regard to the ill-heath or whether the ill-health has been brought on by the negligence, carelessness or misconduct of the above bounden*……………………………….; or

(d) refusing to serve the company or any of its subsidiaries for a minimum period of five years post training in any capacity (commensurate with his training as directed by the company); or

(e) failing to refund the company overpayment made to him during the course of training; or

(f) failing to intimate to the company the amount and other particulars in respect of stipend or other moneys earned or received by him during the period of his training; or

(g)  refusing to hand over and surrender to the company the whole or part of such stipend or other moneys by him if and when required to do so by the company; 

the training/ service will be liable to termination and the above bounden*…………………………………………………………………………………………………………. and the said **……………………………….. shall jointly or severally forthwith refund to the company on demand and without demur all monies expended on account of his/her having been selected as a Trainee not exceeding Rs. 2,00,000/-.

 AND UPON his making such refund, the above written obligation shall be void and of no effect, otherwise it shall be and shall remain in full force and virtue.

PROVIDED ALWAYS that it is hereby agreed and declared that decision of the company as to whether the above bounden* ………………………… has or has not performed and observed the obligations and conditions stipulated herein shall be final and binding.

PROVIDED FURTHER that the liability of the said**-------------------------hereunder shall not be impaired or discharged by reason of the time being granted or by any forbearance, act or omission of the company or any person authorized by them whether with or without consent or knowledge of the said**------------------------------------ nor shall it be necessary for the company to sue the above bounden**------------------------------- before suing said**---------------------------------- for amounts due hereunder.

PROVIDED FURTHER that this bond shall in all respects be governed by the laws of India. The Company may, however, at its discretion, alter, interrupt or stop the said training for any reason whatsoever, without incurring any liability either to the above bounden*---------------------------------------or the said**---------------.

Provided FURTHER that all payments under this Bond shall be made in Delhi/Mumbai as the case may be, and the Courts in Delhi/Mumbai shall have jurisdiction to entertain any application or other proceedings in respect of any dispute arising under this Bond.

Signed and delivered by the above bounden*

(Signature of the trainee/Bounden*)

 Full Name:

Witness:

Signature_______________
Full Name______________
Address__________________

**Surety:




Signature_________________

Full Name___________________

Address_____________________

Witness:

Signature_________________

Full Name________________

Address_________________

*
Full name of the Trainee.

**  
 Full name of the Surety.
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